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New developments

7 years. Quite a few of these
condominium owners are
taking their substantial
earnings from those
investments and moving them
into the luxury villa market.
Certainly on Providenciales,
the most developed of the
Turksand Caicos Islands, that's
where the future of the real
estate market lies. Blue Mountain
Ltd. is leading the way in this market.”

“The market in the Turks and Caicos
Islands is growing very rapidly, We
have aunique confluence of things
makingthisso. 1) Strongest, most
secure private property rights inthe
world with title secured by the Crown;
2) extremely favourable tax regime
with no income tax, no property lax,
no capital gains tax, and noestate tax;
3) 1.5, dollar based economy; and 4)
close proximity and very casy accessto
the LS. Despiteall this, weare still
relatively unknown. Assuch, westill
have significant areas of undeveloped
land and prices (for both developed
and undeveloped property) are still
substantially below comparable
Caribbean marketssuch asthe
Caymans.”

The vision for my development
company, Blue Mountain Lid., is tolead
the next phase of growth in the Turks
and Caicos Islands. Asthe real estate
market here matures, Blue Mountain is
petfectly situated to develop the new
ultra-luxurious private communities
that this market is demanding,

For the medium term, we plan to
continue developing very high end
managed communities on
Providenciales. The condo market is
quite saturated at the moment, but
thereis a tremendous shortage of
lusxury villas, particularly on the ocean.

We have no specific developments in

the pipeline that I can divulge just yet,
butwe are lookingatacouple of other
oceanfront options, perthaps on the
south side of Providenciales. We
would alsolike to do something on
one of Prove's higher elevations. The
water hereis sospectacularand the
way the light plays off it when viewed
from above, I think there’sa great
opportunity to do something quite
special”

Mark Frang

Mark Franz says hearrived on the
islands “Purely by the grace of God. 1
amincredibly fortunate to livein one
of the most beautiful places on carth
with mywifeof 11 years and our three

boys.” he adds.

“I had invested in real estateand
been a partner in several real estate
developments when we bought our

first property in the Turksand Caicos
[slands. There came a time a few years
agowhen I'realized I could continue
anincreasingly hectic career and life
in Washington or adopt abetter

The wsn:lnfr:rr my quality of life for my whole family by

development moving to the West Indies. Happily, 1
company, Blue  chosethe latrer.”

Mountain itd, is  Priorto moving to the West Indies
tolead the next  full time, Franz—a native of Texas—
phase of growth  servedas Vice Chancellor of the

in the Turks and
Caicas Isfands.
As the real estate
market here
ratures, Blue
Mountain is

University of Texas System and Chief
of Staffto ULS. Senator Kay Bailey
Hutchison and U.S. Congressman
Sam Johnson.

Richard Lee

perfectly Director of Prickly Bay in Grenada,
situated Richard Lee, says, “Aboutayearanda
Mark Franz halfago, I wassitting havinga cold

beer at the Old Boatyard at Prickly
Bay with architect Richard Hywel
Evans and we started dreaming of
what we would do with thisamazing
location were we to have the chance.
From some rough sketches on table
napkins that day, came the Prickly
Bay Watersidedream. An
unprecedented, iconic, mind-
blowing, futuristic piece of
architectural
innovation, that is
completely
groundbreaking for
the Caribbean. We
hopeitwillbring
investment to
Grenada, whichisa
beautifuland
relatively unspoilt
corner of paradise
waiting to be
discovered.”

Richard Leeisabusinessman and
cntreprencur, with a history of
involvemnent in design and
technology. He hasbeen visiting
Grenada for the last five years and has
ahomethere.

[Destined to be as iconic for the
Caribbean as the Opera House is for
Sydney, Prickly Bay Waterside isa
groundbreaking development of
luxury high-tech housesand
apartments providing aunique
combination of inside and outside
living, which is set to become the
hottest new investment in the
Caribbean. Basking at the water’s
edge of the Lance-aux-Epines
peninsular in the fashionable
southern end of Grenada, West
Indies, Prickly Bay Waterside boastsa
stunninglocation in the Old Boatyard
at Prickly Bay,a by-word amongst
yachtsman the world over,

Audacious and cutting-edgein
design, the development will
comprise houses and apartments
{from one-bedroom apartmentsto
five bedroom houses, ranging from
US5485,000 (approx. £272,000) to
543,55 million (approx. £1.99
million)), an exclusive ¢lub hotel with
first class facilities, a new state-of-the-
art marina with its own Tikibar,
manicured gardensand a spectacular
series of swimming pools running the
length of the development (all 200-
metres of it), with an Olympic-size
S0-metre lap pool first tobe
completed.

Combining materials used in thehi-
tech acronautical and automotive
industries such as carbon fibreand
Kevlarand with extensive use of glass
and steel, plus state-of-the-art
lighting and gadgetry, Prickly Bay
Waterside will be highly
futuristic in design, and
one of the first
developments in the world
tocombine and apply

these new technologiesto

building construction.

Architecturally stunning

and embracinginnovative

combinations of the

finest woods, metals,
stone, glassand ceramics fromacross
the globe, Prickly Bay Waterside
homes will be light, airyand
contemporary. Each propertywillbe
fitted with a beautifully appointed
Miele kitchen, wi-fi Internet access
will cover the site and the latest
telecom options will also be available.



